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STATE OF WYOMING )
) ss.
COUNTY OF SHERIDAN )

CORRECTED
MEMORANDUM OF AGREEMENT

NOTICE IS HEREBY GIVEN that under a certain Agreement ("Agreement”) dated
effective August 22, 2012, by and between Taylor Investments, LLC (“Owner”), whose address
is 1718 Hwy 345, Ranchester, WY 82839, and Ramaco Wyoming Coal Co., LLC (“Operator”),
whose address is 250 West Main Street, Suite 210, Lexington, KY 40507, Owner has granted
Operator a license to enter upon, over, and across certain lands in Sheridan County, Wyoming,
as more particularly described on the attached Exhibit “A,” which is incorporated by this
reference (“Lands”). The Agreement grants Operator the right to conduct mineral exploration
and related activities on the Lands for a period of two (2) years. The Agreement also grants
Operator the right and privilege to enter and use all the surface of the Lands as may be
‘convenient and necessary for mining the fee coal owned by Ope.rator underlying the surface of
the Lands for a period of twenty (20) years.

Additionally, Owner has granted Operator the exclusive right and privilege to mine,
extract, and remove all of the coal deposits, and other minerals comingled therewith, in and
under the Lands. The right to coal mine described herein applies to the Taylor owned coal
described on Exhibit “A,” and the term of the Agreement is for a period of twenty (20) years.

This Memorandum is executed for the purpose of providing notice of the existence of
the Agreement between Owner and Operator and certain of the terms and provisions thereof.
All of the terms and provisions of the Agreement are incorporated herein by reference for all
purposes. This Memorandum is not intended to alter or vary the terms of the Agreement.
Copies of the Agreement are on file with the signatories to this Memorandum.

NOTE: This Memorandum of Agreement was originally recorded without Exhibit “A” in Book 536
at page 401. This Comected Memorandum of Agreement is being recorded to include the Exhibit “A."

DATED this ./ day of Mr*]zér L2042

TAYLOR INVESTMENTS, LLC RAMACO WYOMING
COAL CO¥IC
By:. m.’.,., D e : y: fxéw{:&f/a’/ féb%
STATEOF __i % Lilitiuts )
L )ss
COUNTY OF _ *m BSC

LeRoy Taylor, Managing Member of Taylor Investments, LLC, whose identity is known
or was proven to me on the basxs of sansfactory evidence, acknowledged the foregoing
Memorandum before me thhn\l “dayof _, = ‘i*- s’ L2012,

Witness my hand and official seal.

1
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I Notary Px;i;;li‘c
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Brook Mine

My Comumnission expires: . A~

STATEOF _(4Juaming )
/ / )SS.
countY OF . Sheridon )

Randall W. Atkins, Chief Executive Officer of Ramaco Wyoming Coal Co., LLC, whose
identity is known or was proven to me on ﬂ;e basis of sahsfactory evidence, acknowledged the
foregoing Memorandum before me this Z 1*‘day of _S 410 L A ,2012,

Witness my hand and official seal.

TFH 62/025
Hishutes 7 g pilocts”_ REED NOV

Ty otary Public {WiChOOST DL NGTARY PUBLIC 1

My Commission expires: { & 1% 2C1 " N §

y pires: {2 (18/2015 8 ooy ar swzor |
: i swempaN ¢ wvosG

October 2014 : DEQ Ex. 1-461 d "'"Mﬂ-“'wﬁ%dmmcatmn T-1
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Exhibit “A”
to Exploration Agreement, Surface Access Agreement,
and Coal Mining Lease Agreement
Taylor Surface Lands —Taylor/Legerski Fee Coal

Township 57 North, Range 85 West, 6th P.M., Sheridan County, Wyoming.

Brook Mine

g

PSON, SHERIDAN COUNTY CLERK

Section 122 South half of the Northeast quarter, the Southeast quarter of the

Northwest quarter, the Southeast quarter and the East
Southwest quarter.

half of the

Section13:  North half of the Northeast quarter and the Northeast quarter of the

Northwest quarter.

Excepting that portion conveyed to The State Highway Commission of
Wyoming by Warranty Deed recorded February 10, 1981 in Book 255,

Page 70.
Taylor Surface Lands — Ramaco Fee Coal

Township 57 North, Range 84 West, 6th P.M., Sheridan County, Wyoming.

Section 18:  All that portion of Lot 4 (SW1/4SW1/4) lying north of the northerly right
of way line of Interstate Highway No. 90, said northerly right of way line
being of hereinafter stated distances to the left or northerly side measured
at right angles or radially to the following described survey line of
highway, said parallel right of way line beginning on the west boundary
and ending on the east boundary of said Lot 4; beginning at a point on
said west boundary from which the southwest corner of Section 18 bears
S. 0° 30’ E. a distance of 862.5 feet; thence with said parallel right of way
lines 270 feet to the left or northerly side, S. 81° 23.6" E. a distance of 876.2
feet; thence with said parallel right of way line 210 feet to the left or
northerly side, continuing S. 81° 23.6' E. a distance of 455 feet, more or
less, to a point on said east boundary. ALSO, NW1/4, N1/25W1/4 and

SE1/4SW1/4

Excepting that portion conveyed to The State of Wyoming Highway
* Commission of Wyoming by Warranty Deed recorded February 10, 1981

in Book 255, Page 70.

Township 57 North, Range 85 West, 6th P.M,, Sheridan County, Wyoming.

Section11:  SE1/4SE1/4
Section12  SW1/4SW1/4

Section13: NW1/4NW1/4, S1/2N1/2, NE1/4SE1/4, and also all of the

SW1/4 and

W1/2SE1/4, except that portion thereof lying South of U.S. Highway No.
87 {now Interstate 90); also all that portion of the SE1/4SE1/4 lying north
of the northerly right of way line of Interstate Highway No. 90, said
northerly right of way line being 270 feet to the right or northerly side
when measured at right angles to the following described survey line of
highway, said northerly right of way begins on the east boundary and
ends on the north boundary of said SE1/4SE1/4; beginning at a point on
said east boundary from which the southeast corner of said Section 13,
bears S. 0° 30" E, a distance of 862.5 feet; thence N. 81° 23.6' W. a distance

of 82.9 feet to the point of beginning of a 1° 00’ circular curve

to the right,

the radius of which is 5,729.6 feet; thence along said curve through a

central angle of 10° 38.4' a distance of 1,064.1 feet to the point
said curve; thence N. 70° 45.1’ W. a distance of 45 feet, more
point on the west boundary of said SE1/4SEl/4 from

of ending of
or less, to a
which the

northwest corner thereof bears northerly a distance of 230 feet, more or

less.

Exhibit “A”

Pa of
DEQ EX. 1-462

TFN 62/025
RECD NOV 14,2014
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Excepting the right of way of the C.B. & Q. Railroad, also excepting the
right of way of the Grand Island and Northern Wyoming Railroad
Company as recorded July 11, 1893 in Book E, Page 253 of Deeds, and
Recorded June 11, 1894 in Book E, Page 427 of Deeds,

Also excepting that portion conveyed to The State Highway Commission
of Wyoming by Warranty Deed recorded February 10, 1981 in Book 255,
Page 70.

E1/2NE1/4, and all of the NE1/4SE1/4 excepting therefrom the
following tract of land, to-wit: Beginning at the Southeast corner of said
NE1/45SE1/4; thence West to the Southwest corner of said NE1/4SE1/4;
thence North 205 feet to the South line of the County Road; thence
Southeasterly along said road to the East line of said Section 14; thence
South 27 feet to the point of beginning.

Excepting a portion conveyed to The State Highway Commission of
Wyoming by Warranty Deed recorded February 10, 1981 in Book 255,
Page 70.

. 2012-699818 CORRECTED MEMO
glg\ SCHUNK THOMPSON, SHERIDAN COUNTY CLERK
THRONE LAW OFFICE P C BOX 1056

Brook Mine

SHERIDAN WY 82601 TFN62/025

Exhibit A" REGD NOV 14,2014
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STATE OF WYOMING )
} ss.
COUNTY OF SHERIDAN )

MEMORANDUM OF AGREEMENT

NOTICE [S HEREBY GIVEN that under a certain Coal Mining Lease Agreement
{"Agreement”) made effective on JJanuary 7 2014 by and between William J. Laya and
Joyce J. Laya, Trustees of the William J. Laya Trust under Trust Agreement dated
November 19, 1993, and Joyce J. Laya and William J. Laya, Trustees of the Joyce J. Laya
Trust under Trust Agreement dated November 19, 1993 and Thomas C. Laya (“Owner”),
whose address is 91 Kooi Road, Ranchester, WY 82839, and Ramaco Wyoming Coal Co., LLC
("Operator”), whose address is 250 West Main Street, Suite 210, Lexington, KY 40507, Owner
has granted Operator exclusive right and privilege to mine, extract, and remove all of the coal
deposits, and other minerals comingled therewith, in and under certain lands in Sheridan
County, Wyoming, as more particularly described on the attached Exhibit "A.” which is
incorporated by this reference. The term of the Agreement is for a period of twenty (20) years
and from year to year thereafter until all mineable and merchantable coal has been exhausted.

This Memorandum is execuled for the purpose of providing notice of the existence of
the Coal Mining Lease Agreement between Owner and Operator and certain of the terms and
provisions thereof. All of the terms and provisions of the Agreement are incorporated herein by
reference for all purposes. This Memorandum is not intended to alter or vary the terms of the
Agreement. Capies of the Agreement are on file with the signatories to this Memorandum.

DA’ l'LDlhzs L day of Necernder 2072,

OWNER:
William J. Laya Trust under Trust Agreement dated November 19, 1393

)
S /
AL Do) L ons ot
é‘éﬂx—hi .-Q»-:-'yl__. /- idﬁ“ ; ;__... 7! ; oLt 5. ‘/ L<_
Villiam J. Laya ; =7 Date !IC}(C«:{ Laya; 7 Date
'

Trustee Tuslee

Joyce J. Laya Trust under Trust Agreement dated November 19, 1993

N . ./ .» ~ N % '
/ uﬁdf; Mo A2 g Mﬁ-g’!(‘)’r/(./:.\ N A
T 'C| J Lara

Date William J. LY{’E S Date
. Trustee Trustee
Thomas C. Laya - ;
T T~ A § )
o e el [ ":';’fl:'.»‘fl&//{.’?

Thomas C. Laya " ,7 Date
4

OPERATOR:
Ra Wyoming Coal Co., LLC
v
_'W 4/, 7 2 fetiz-
Rand‘:lIW Atkins Date
Chief Executive Officer
TFN. 6 2/025
RECD HOV 14
October 2014

DE Q Ex. 1-464 Adjudication L-1
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STATEOF i AiCwyid )
_ - )SS.
COUNTY OF AEr LN )
William ]. Laya, Trustee of the William J. Laya Trust under Agreement dated November
19, 1993 and the Joyce ]. Laya Trust under Agreement dated November 19, 1993 whose identity
is known or was proven to me on the basis of salisfactory evidence, acknowledged the
foregoing Memorandum before me this ile_ day of vheember 2012
\‘
:d m@ffu .1 seal. ' 3
CNMEA L T M
Notary Public
s M e NS
My Commission expires: &'¢2 17
SEGSCREEFONSIPPLIVINIDENIIBVIIIFIVINISIINIIS S (X212l e
STATEOF li} ML, ',4_ ______ )
5’ )5S,
COUNTY OF hﬁrtd_’u_
Joyce j. Laya, Trustee of the William J. Laya Trust under Agreement dated November 19,
1993 and the Joyce J. Laya Trust under Agreement dated November 19, 1993 whose identity is
known or was proven to me on the basis of satisfactory evidence, acknowledged the foregoing
Memorandum before me_‘t,his‘u.g day of &wmw~_ 2012,
- WU ad,g,m[ o!} icial seal. ; ey
' N TWRARLK
Notary Public
My Commission expires: & 23:1 2
b g i g g g2 a2 gd a2 dd i d i dad i d gt 222 dd i dad il daadlIalIldd L]
STATEOF Liuoming )
.~ )85,
Y o
COUNTY OF XFYida 1 )
Thomas C. Laya whose identity is known or was proven to me on the basis of
satisfactory evidence, acknowledged the foregoing Mcmorandum before me this iz day of
Y r:mh:s:_ 2012,
.é«onécpf chal seal. R,
e ._.,}é.p_.?v: r&% -
Notary Public
My Comumission expires: . 2 3__@______ :
(1 POPP » STITTRT Y 1Y . 38
STATE OF _ta) sapwina
< i
)S5.
COUNTY OF ,S,Y}ﬁf A SO )

Randall W. Atkins, Chief Executive Office of Ramaco Wyoming Coal Co., LLC, whose
identity is known or was proven to me on the basis of satisfactory evidence, acknowledged the
foregoing Memorandum before me this ? day of ___ ¥ . L2012

Witness my hand and official seal. - .l 7

A s P 4 é‘/_‘p/‘-’
) Notary Public
My Commission expires: . l,Z__lif_{ 2085 _
INCHGUG T PADEALE__ NGTARY PUBLIC

COUNTY OF STATE.OF

SHERIDAN WYOMING

My COUUSSICH DYPRE OESEMANR 18, s o} ;Egns“znlvn “ 20 14
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Exhibit “A"”
to Coal Mining Lease Agreement

Township 57 North, Range 85 West, 6th P.M., Sheridan County, Wvoming

Section 10:
Section 11:
Section 14:

Section 15:

SEVANEY:, NWSYs, SEVISEY

WIASEY, SWYs, SWANWY,

W'aNE's, NW'4, and that part of the S'2 described as commencing
at the half section corner between Section 14 and 15, in Township
57 North, Range 85 West, 6t P.M., being the NW comer of the
NW!SW!'s of said Section 14 as the point of beginning; thence
south along the section line 1,600 feet, more or less, to the north line
of the right-of-way of the Grand Island & Northern Wyoming
Railroad Company; thence running in a southeasterly direction
along the north line of the said right-of-way to a point on the east
section line of said Section 14, which said point is 408 feet, more or
less, south of the NE corner of the SE}«SE!: of said Section 14;
thence running north along said section line to a point, which said
point is 27 feet north of the northeast corner of the SE!SE!s of said
Section 14; thence running in a northwesterly direction 1,336 feet to
a point on the north and south dividing line between the E!z of the
E'2 of said Section 14, which point is 435 feet north of the line of the
said right-of-way and 1,115 feet south of the northwest corner of
the NE!«SE' 1 of said Section 14; from said last named point running
thence north along said division line 1,115 feet to the said
northwest corner of the said NE'4SE!'s of said Section 14; thence
running west to the peint of beginning,.

E*aNE!4

Excepting, therefrom two (2) parcels conveyed to The State Highway
Comunission of Wyoming in Book 291 of Deeds at page 545, and more
particularly described as follows:

Parcel 1 -

All that portion of the SE' sNE'4 of Section 15, T57N, RB5W, of the
6% P.M., Wyoming lying south of a parallel right-of-way line of
hereinafter stated distances to the right or northerly side when
measured at right angles or radially to the following described
survey line of highway, said parallel right-of-way line begins on the
east boundary and ends on the west boundary of said SE!'«<NE* «:

Beginning at a point on the east boundary of said Section 15 from
which the east quarter corner thereof bears N 0 degrees 28’ 05.6" W
a distance of 149.81 feet, said point of beginning also being located
on a 1 degree 00’ circular curve concave to the north, the radius of
which is 5,729.58 feet and at which point a line tangent to said
curve bears N 72 degrees 30" 36.7" W,

thence with said parallel right-of-way lines 275 feet to the right or
northerly side along said curve through a central angle of 5 degrees
43’ 324" a distance of 572.57 feet;

thence with said paralel right-of-way line 2C0 feet to the right or
northerly side continuing along said curve through a central angle
of 2 degrees 22° 02.6" a distance of 236.74 feet to the point of ending
of said curve;

thence continuing with said parallel right-of-way line 200 feet to
the right or northerly side, N 64 degrees 25" 01.6” W a distance of
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720 feet, more or less, until said paralle! right-of-way line intersects
said west boundary.

All those portions of the SW1iNW!, of Section 14, T57N, R85W of
the 6% P.M. and of a tract of land lying in the S'2 of said Section 14
as described in Book 54 at page 569 of the Sheridan County
Records, lying between the southerly right-of-way boundary as
described in Book 102 at page 72 of the Sheridan County Records
and a parallel right-of-way line of hereinafter stated distances to the
left or northerly side when measured at right angles or radially to
the following described survey line of highway, said parallel right-
of-way line begins on the west boundary of said Section 14 and
ends on the east boundary of the NW*SE! 4 of said Section 14:

Commencing at a point on the west boundary of said Section 14
from which the west quarter corner thereof bears N 0 degrees 28’
05.6” W a distance of 149.81 feet;

thence N 72 degrees 02' 27.0” W a distance of 93.87 feet to the True
Point of Beginning. Said True Point of Beginning also being located
on a 1 degree 00’ circular curve concave to the north, the radius of
which is 5,729.58 feet and at which point a line tangent to said
curve bears S 71 degrees 34" 174" E;

thence with said parallel right-of-way line 275 feet to the left or
northerly side, southeasterly along said curve through a central
angle of 4 degrees 12’ 46.9" a distance of 421.30 feet;

thence with said parallel right-of-way line 175 feet to the left or
northerly side continuing southeasterly along said curve through a
central angle of 12 degrees 04’ (9.8” a distance of 1,206.94 feet to the
point of ending of said curve;

thence continuing with said parallel right-of-way line 175 feet to
the left or northerly side, 5 87 degrees 51’ 14.1” E a distance of 93.06
feet;

thence with said parallel right-of-way line 200 feet to the left or
northerly side continuing S 87 degrees 51’ 14.1" E a distance of 80
feet;

thence with said parallel right-of-way line 300 feet to the left or
northerly side, continuing S 87 degrees 51’ 14.1” E a distance of
438.99 feet to the point of beginning of a 0 degrees 45" circular
curve concave to the south, the radius of which is 7,639.44 feet;

thence continuing with said parallel right-of-way line 300 feet to
the left or northerly side, southeasterly along said curve through a
central angle of 5 degrees 26’ 54.8” a distance of 726.47 feet, to the
point of ending of said curve;

thence continuing with said parallel right-of-way line 300 feet to
the left or northerly side, S 82 degrees 24’ 19.3” E a distance of 435
feet, more or less, until said southerly right-of-way boundary as
described in Book 102 at page 72 intersects the east boundary of
said NW1.SE! 4,

All bearings and distances in these descriptions are based on the
Wyoming State Plane Coordinate System, East Central Zone,
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modified to Wyoming Highway Department Coordinate System by
an adjustment factor of 1.0003000.

/

)
P

Containing in all 894 acres, more or less, and also being subject to all easements,
rights-of-way and reservations of record.

ﬁ
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¥
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