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MORTGAGE
THIS MORTGAGE IS DATED JULY 1,2008, between Glen Moore and Terry Moore, HUSBAND AND WIFE, whose address
is 5 East Arrowhead Drive, Meeteetse, WY 82433 (referred to below as "Gran arld VISION QUEST ESTATES, whose
address is 574 Lane 40, BURUNGTON WY 82411 (refesred to below as "Lend

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and cnnv:zs to Lender all of Grantor's right, Title,
and interest in and to the following described real pfopug og wlth all exi or subsequently erected or affixed
watercourses

buildings, lnﬁ:\m\ and fixtures, all easements, all water, water
and ditch i (Induding stock in utilities with ditch or i atton righls and all other righls roy. alties, a ,:ruﬁts relating to
the real , including without limitation al! minerals, I gas, geot al and similar matlers. located in PARK County,
State Wyomlng (the "Real Propesty”).
LOTS 3 AND 4, BIG VALLEY SUBDIVISION, according to the plat recorded in Book "C” of plats, page 180, according to
the records of the County clerk and Recorder of Park eonyommg
Grantor presently assangm‘m to Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents
1‘|numc| |;il;?“Pm:ipeﬂy In Grantor grants to Lender a Uniform Commerclal Code security interest in the Personal Property
an S

DEFINITIONS. The lnllovnni; words shall have the following meanings when used in this Morigaga. Terms not otherwise
defined in this Modg:ﬂa shall have the me:vr;'inuf;s amibuted to such terms in the Uniform Commerciat Code. Al references
to dollar amounts shall mean amounts in ¢ money of the United States of America.

Grantor. The word "Granior” means Glen Moore and Terry Moore. The Granlor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation, each and alt of the guarantors, sureties, and
accommodation parties in connection with the Indebtedness,

Improvements. The word "improvements” means and includes without limitation all existing and future improvements,
ﬁxuns.R IpmmmusmmMMnaMmﬂmRaaPm.m additions and other construction on the
ea ]

Indebtedness. The word "indebtedness” means all principal and interest payabla under the Note and any amounts
expended or advanced by Lender to dischange obli of Grantor or expenses in rLendarlnenforceobligaﬂons
of Grantar under this Mortgage, together with interest on such amounts as provided in this Mortgage

Lender. The word 'Lender’ means VISION QUEST ESTATES, its successors and assigns. The Lender is the morigagee
under this Morigage.

Mortgage. The word “Mort, #ago means this Morigage between Grantor and Lender, and includes without limitation all
assignments and security interest provisions relating 1o the Personal Property and Rents.

Note. The word “Note” means the prom IW or credit :greement dated July 1, 2008 m the odginalogfmwpal amount
of Tweng: one thmand doliars (321 00) from to Lender togamet extenslons of,
daﬂons of, and substitutions for the promissory nale or agreement.

Pel!onalPropom Thawords"ParsonalPropeﬂy’meanall uipment, fidures, sndomerarﬂdeso(personalpmm
now or hereafler owned by Grantor, andnowurheraaﬂe:MedorafﬁxedtotheRaalPropeﬁy If‘::?emer\m a
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and together with
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a}l mmds (including without limitation all insurance proceeds and refunds of premiums) from any sale or other disposition
o perty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Propoalg. The words "Real Property” mean the property, interests and rights described above in lhe ‘Grant of
Mortgage' section.

Related Documents. The words “Related Documents” mean and include without limitation ali promissory notes. credit
agreements, loan agreemenis, guaranties, security agreements, mostgages, deeds of trust, and all other instruments and
documents, whether now or hereafter evdsting, executed in connection with Grantor's Indebtedness to Lender.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other,
benefils derived from the Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND 62) PERFORMANCE OF

ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUME

TS. THIS MORTGAGE

IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Moré?zge Grantor shall pay to Lender all amounts
ra

secured by this Mortgage as they become due, and shall strictly perform all

ntor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property
shall be governed by the following provisions:

i £

#

Possession and Use. Until in default, Grantor may remain in possession and contro! of and operate and manage the
Property and coflect the Rents from the Property. 2

As Is, Where Is. Grantor takes the property “As is, where is.” Lender makes no representations or warranlies pertaining
to the property. Specifically, Lender makes no representations or warranties as to the functionality of any or all utilities

property. Grantor understands that Wall Lot 4 has a leach field that services the Cr Arrows Subdivision.
Grantor agssumes responsihiiity for working the Big Valley and Crossed Arrows Improvement District or any other entity
for any and all issues relating to the functionality, maintenance and operation of the leach field.

Reservation of easement. Lender or its assigns (specifically, Big Valley and Crossed Ammows Improvement District)
reserves an easement to access and work on any utilities (i.e. water or sewer) on both Big Valley Lots 3 and 4 in their

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements and maintenance necessary to preserve its value.

Hazardous Substances. The terms ‘hazardous waste,’ ‘hazardous substance,” "disposal,” "release,’ and ‘threatened
release,’ as used In this Mori , shall have the same meanings as set forth in the Comprehensive Environmental
Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 8801, et seq. (CERCLA"), the
Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 98-499 ("SARA'), the Hazardous Materials
Transportation Act, 49 U.S.C,. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C. Section
8901, et seq., or other applicable state or Federal , rules or regulations adopted pursuant to any of the forgoing.
Grantor represents and waranis to Lender that: (t?% During the period of Grantor's ownership of the Property, there has
been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste
or substance by any person on, under, or about the Pro, . {b) or has no knowledge of, or reason to believe that
there has been except as previously disclosed to and edged by Lender in writing, (i} any use, generation,
m reatment, , release, or threatened release of any hazardous waste or substance by any prior
owners or of the Property or (i) any actual or threatened litigation or claims of any kind agzhperson relating
1o such matters. (c) Except as previously disclosad to and a by Lender In wﬂum neither Grantor nor
any tenant, contractor, agent or other authorized user of the Property shall use, generale, man re, store, lreal, dispose
of, or release any hazardous waste or subsiance on. under, or about meg'ropa'tyand (ii) any such aclivity shall be
conducted in compliance with all applicable federal, state, and local taws, regulations and ordinances, incl without
limitation those laws, reguiations, and ordinances described above, Grantor authorizes Lender and its agents (o enter upon
the Property to make such inspactions and tests as Lender may deem appropriate to detenninenomplianooofmePropm{
with this section of the Mortgage. Any i ions or lests made by Lender shall be for Lender’s purposes only and shall
not be construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained hereln are based on Grantor’s due diligence in invest the Property for
hazardous waste. Grantor hereby (a) releases and waives any future claims against Lender for in am':n?ty or contribution
in the event Grantor becomes for cleanup or other costs under any such laws, and (b) agrees to indemnity and hold
harmless Lender against any and all claims, losses, liabifities, darsne%%es. penalties, and expenses which Lender may
direcily or indirectly sustain or suffer resuiting from a breach of this on of the Mortgage or as a consequence of any
use, generation, manufaciure, slorage, disposal, release or threatened release occuming prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions of this section
of the Mortgage, including the obligation to indemnity, shalt survive the payment of the Indebtedness and the satisfaction
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and reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any inlerest in the
Property, whether by foreclosure or olherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping
of or waste on or to the Proj or any portian of the Praperty. Specifically without limitation, Grantor will not remove, or
grant to any other party ght to remove, any timber, minerals (including oil and gas), soil, gravel or rock products
without the prior wrilten consent of Lender.

Covenants, conditions and restrictions. Grantor agrees to abide by all covenants, conditions and restrictions associated
with the Big Valley subdivision.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the
prior written consent of Lender. As a condition to the removal of an( improvements, Lender may require Grantor to make
amrangements satisfactory to Lender to repiace such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and its a?ents and re'gresamaﬂves may enter upon the Real Property &t all reasonable
times to attend to Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and
conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities appli etothemeorooc?ancyofme Property.
Grantor may contest in good faith any such law, ordinance, or regulation and withhold compfiance during any pmm:g
Incl approprigte appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as S
interests In the Prgr:ﬂy are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory fo Lender, 10 protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Granlor shall do all other acts,
in addition to those acts set above in this section, which from the character and use of the Property are reasonably

necessary to protect and preserve the Property.

ASSUMPTION. i Grantor or any prospective transferee applies fo Lender for consent to a transfer, Lender ray requira such
information concerning the prospective transferee as would normaity be required from a new loan applicant.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due {and in all events prior to delinquancy) all taxes, payroll taxas, special taxes,
assessments, water charges and sewer sefvice charges levied against or on account of the Fg%uw. and shall pay when
due all claims for work done on or for services rendered or maternial furnished to the . Grantor shall maintain the

free of all liens having priority over or equal to the interest of Lender under this Mortgage, except for the lien of
taxes and assessments not due, and except as se provided in the following paragraph.

Right To Contest. Grantor may withhold of any tax, assessment, or claim in connection with a good faith dispute
omumobﬂgaummm as 's interest in the Property is not jecpardized. If a lien arises oris filed as a
result of shall within fifteen 12 days after the lien arises or, if a lien is filed, within fifteen (15) days
after Grantor has nalice of the filing, secure the di rge of the lien, or if requested by Lender, deposit with Lender cash
or a sufficient co e surety bond or other security satisfactory to Lender in an amount sufficient lo discharge the lien
plus any costs and reasonable attomeys’ fees or other chazes that could accrue as a result of a foreclosure or sale under
the lien. In any contest, Grantor shall defend itself and L and shall satisfy any adverse judgment before enforcement
against the Property. Grantor shall name Lender as an additional obliges under any surety bond fumnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate govemmental official to deliver to Lender at any time a written statement
of the taxes and assessments against the Property.

Notica of Construction. Grantor shalt notify Lender at least fifteen (15) days before any work is commenced, any services
are furnishead, or any materials are su {o the Property, if any mechanic’s lien, materialmen’s llen, or other lien could
be asserted on account of the work, services, or materials. Grantor will upon request of Lender furnish to Lender advance
assurances satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage
endorsements on a replacement basis for the full insurable value covering all Improvemenis on the Real Property in an
amount sufficient to avoid application of any colnsurance clause, and with a standard morigagee clause In favor of Lender.
Policies shall be written by such insurance companies and in such form as may be reasonably acceptable to Lender.
Grantor shall deliver to Lender certificates of co e from each insurer containing a stipulation that coverage will not be
canceled or diminished without & minimum of ten (10) days' prior written notice to Lender.

T s
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Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the . Lender may make
of loss if Grantor falls to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impalred,
ender may, at its election, apply the proceeds to reduction of the Indebledness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elecis to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall,
upon sausfaao'? (groof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after
their receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to pay any
amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if any, shall be applied
to the pﬂnﬂ balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor,

Unexpired Insurance at 8ale. Any unexpired insurance shall inure to the bensfit of, and pass to, the purchaser of the
Property covered (I:,Y this Mortgage at any trustee’s sale or other sale held under the provisions of this Morigage, or at any
foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding
is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's If may, but shall not
be required to, take any action that Lender deems appropriate. Any amount that Lender expands in so doing will bear Interest
at the rate charged under the Note from the date incurred or pald by Lender to the date of ment by Grantor. All such
expenses, at Lender’s option, will (a) be payable on demand, éb) bae added to the balance of the Note and be apportioned
among and be le with any instaliment payments to become due during either (AND) the term of any applicable Insurance
policy or (it) the remaining tesm of the Note, or (c) be treated as a balloon ent which will be due and payable at the Note's
maturity. This Morigage atso will secure payment of these amounts. rights provided for in this paragraph shali be in
addition to any other rights or any remedies to which Lender may be entitied on account of the defaull. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Pro, in fee simple, free and
clear of all liens and encumbrances other than those set forth in the Real Property description or in any title insurance
policy, title report, of final title opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and
(b) Grantor has the full right, power, and authority to execute and deliver this Mortgage o Lender.

Defensae of Title. ject to the exception in the para h above, Grantor wammants and will forever defend the title to the
&rm nsl the claims of all persons. In event any action or proceeding is commenced that questions
itle or the intarest of Lender under this M Grantor shall defend the action at Grantor’s expense. Grantor

may be the nomina! parly in such proceeding, g}' Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to
Lender such instruments as Lender may requsast from time to time to permit such participation.

Compliance With Laws. Granior warrants that the and Grantor's use of the Property complies with a! existing
applig‘able laws, ordinances, and regulations of govzrnongal authorities.

CONDEMNATION. The following provisions, relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceads. If all or a of the Property is condemned by eminent domain proceedings or
woceodﬁyorpmdmainllwofcond%pnaaﬂﬁm. wndumaymnsdwmbgomﬁmmmlwmypommdt%yem
procseds of the award be appiied to the indebtedness or the repair or restoration of the Property. The net proceeds of the
award shall mean the award after payment of all reasonable costs, expenses, and atlorneys' fees necessarily paid or
incurred by Grantor or Lender in connection with the condemnation.

Proceedings. If any in condemnation is filed, Grantor shail promptly notify Lender in writing, and Grantor shall
prorlénpiuy talg such ﬁi as hm be necessary to defend the action and o yin lrtll;y award. Grantolr"?nay be the nominal
party in su :

ender shall be entitled to participate in the proceeding and to be represented in the
procseding by counsel of its own choice, and Grantor will deliver or cause to be delivagti
may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to,. govemmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Ugon requast by Lender, Grantor shall execute such documents in addition to this
Mmaand take whatever other action Is requested by Lender to perfect and continue Lender’s lien on the Real Property.
G shall reimbursa Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting
or conlinuing this Mort , including without limitation all taxes, fees, documentary stamps, and other charges for
recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (2) a specific tax upon this type of morigage or
upon all or any of the indebtedness secured by this Mortgage; (b} as specific tax on Grantor which Grantor is

(NSO e e
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authorized or required to deduct from ents on the Indebtedness secured u\istypeofMortgage;(c)ataxonthistme
of Morigage chargeable against the Lender or holder of the Note; and {d} a specific tax on all or any portion of the
indebtedness or on payments of principal and inlerest made by Grantor.

Subsequant Taxes. If any tax to which this section applies is enacled subsequent to the date of this Mort?a?e this event
shall have the same effect as an Event of Default (as defined below), and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (a) pays the lax before it becomes delinquent,
or (b) contests the tax as ded above in the Taxes and Liens section and deposits with Lender cash or a sufficient
corporate surely bond or other security satisfactory lo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a security
agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitite a security agreement to the exient any of the constitute,
fixdures or other , and Lender shafl have all of the rights of a secured patty under the Uniform Commercial
Code as amended from time to time.

Security interest. Upon request by tender, Grantor shall execute financing stalements and take whatever other action
And is requested by Lender to perfect and continue Lender's security inlerest in the Rems and Personal Property. In
addition to recording this mostgage in the real property records, Lender may, at any time and without further authorization
from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shalt
reimburse Lender for all expenses incurred immfecﬁng or continuing this security interest. Upon default, Grantor shalt
assemble the Personal in a manner and at a place reasonably convenient {o Granlor: and, and Lender and make
it avallable to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerming
the security interest granied by this Morigage may ba obtained (each as required by the Uniform Commercial Code), are
as stated on the first, page of this Mortgege.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and atiomey-in-fact
are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver,
or will cause to be made, executed or delivered, to Lender or to Lender's designese, and when requested br , cause
{0 be filad, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and places as Lender
may deem appropriate, any and all such moﬂgyes. deeds of trust, security deeds, security agreements, financing
staisments, continuation statements, instruments of further assurance, cerlificates, and other documents as may, in the
sole opinion of Lender, be necessary or desirable In order to effectuate, complete, perfect, continue, or preserve (a) the
obl of Grantor under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests
created by this Morigage as first and E’nor liens on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and
expenses incurred In connection with the matters referrad to in this paragraph.

Attorney-n-Fact, If Grantor fails to do any of the things referred to in the precedi graph, Lender may do so, for
and in the name of Grantor and at Grantor’s eyxpensa. Fo?s such p , Grantor hg'geg;?revocably a ‘n?gLender as
Grantor's attomey-in-fact for the of making, exacuting, delivering. filing, recording, and doing all other things as
may be necessary or desirable, in s sole opinion, to accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays alf the (ndebledness when due, and otherwise s alt the obll?ations imposad

upon Grantor under this Morigage, Lender shall execute and deliver 1o Grantor a sultabla satisfaction of this Morigage and

sultable siatemerds of temmination of any financing statement on file evidencing Lender's security interest in the Renis and the

fPrasot?mal Ptro%arty Grantor will pay, if permitted by applicable taw, any reasonable termination fee as determined by Lender
om time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default under this mortgage:
Default on indebtedness. Failure of Grantor ta make any payment when due on the Indabtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes
of insurance, or any other payment necessary {0 prevent filing of or to efiect discharge of any lien.

Cmnhrlluneq Default. Faillure to comply with any other term, obli?ation, covenant or condition contained in this Mortgag’e.
the Note or in any of the Related Documents. if such a fallure is curable and If Grantor has not been given anolice of a
breach of the same provision of this Morigage within the preceding twelve (12) months, it may be cured (and no Event of
Default will have occurred) if Grantor, after sends written natice demanding cure of such failure: (a) cures the failure
within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately initiates steps sufficient to cure
the failure and thersafter continues and completes all reasonable and necessary steps sufficient 1o produca compliance

as soon as reasonably practical.
LR AR Ry e sore
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Breaches. Anwvanan . fepresentation or statement made or furnished to Lender by or on behalf of Grantor under thi
Mortgage, the Note or the Related Documents is, or at the time made or fumished was, false in any materiat respect.

insolvency. The insolvency of Grantor, intment of a receiver for any part of Grantor's properl'g. any assignment the
benefit of creditors, the commencement ofaapt;ZEoweding under any bank!u Ig or insolvency laws by or againgst Grantor,
or the dissolution or termination of Grantor’s existence as a going business (if Grantor is a business). Except to the extent
prohibited by federal law or Wyoming law, the death of Grantor (if Grantor is an individual) also shall constitute an Event
of Default under this Mortgage.

Fareclosure, etc. Commencement of foreciosure, whether by judicial prooeeding. self-help, repossession or any other

method, t;rhany creditor of Grantor against any of the . However, this sul jon shall not apply in the event of

a good faith dispute by Grantor as 1o the validity or reasonableness of the ciaim which is the basis of the foreclosure,

prmgyided mattGramagivasLenderwriuen notice of such claim and furnishes reserves or a surety bond for the claim
sfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agresment between Granior and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
conceiming any indebtedness or debt, or abligation of Grantor to Lender, wh existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ofthe
indebtedness; or such Guarantor dies or becomes ent. Lender, at its option, may, but shall not be required
ta, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Um;nhe occurrence of any Event of Default and at any time thereafter but
toanyﬂm'nauonlnmeNoteofan‘!c}im intmsMoﬂrg:ge.Lmder.atus , May exercise any one or more
of the following rights and remedies, in addition to any other rights or remedies by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Granor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be required o pay.

UCC Remaedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies
of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property, including
during the cPemiem.v/ of foreclosure, wh Judicial or non-judicial, and collect the Rents, including amounts past due
and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the P to make paymenits of rent or use fees directly to
Lender. If the Rents are collected by Lender, then Grantor imevocably designates Lender as Granior's attomey-in-fact
to endorse instruments received in m&ﬂ thereaf in the name of Grantor and to negotiate the same and collect the
?toceads. Payments by tenants or users to Lender in response to Lender's demand shall satisfy the obligations

or which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Appolnt Recelver. Lender shalt have the right to have a receiver appointed to take possession of all or any parl of the
Property, with the power to protect and preserve the Property, to operate the Pro preceding foreciosure or sale,
and 1o collect the Rents from the Property and applz‘me roceeds, over and above the cost of the receivership, against
the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exdst whether or not the apparent value of the Properly exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

gudlclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interast in all or any part of the
roperty.

Nonjudicial Sale. Lender may foreciose Grantor's Interest in all or in of the nonjudicial sale, and
spedﬁmllyby?owsdsa!e‘%r'adverﬁmm andsa!e‘loredosuregypgnvlded me

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in
th;tlindebiedms due to Lender after application of ali amounts recelved from the exercise of the rights provided In this
section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above
or Lender otherwise becomes entitied to possession of the Pi upmddamtomemor.Gmnlmsigﬂbewmea
tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option, either (a) pa{a
reasonable rental for the use of the Property, or (b) vacate the Property immediately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or avallable at

law or in equity.
L L T
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby wailves any and all right to have the

property marshaled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the P

t;&eithero’or tt'seagz:ral , in one sale or by separate sales. Lender shall be entitled to bid at any public sale an all or any
on ;

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other Intended dispaosition of the Personal Property Is to be made.
Reasonable notice shall mean notice given at feast ten (10) days before the time of the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute
a waiver of or prejudice the party’s righls otherwise to demand strict compliance with that ion or any other
provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to
make expenditures or take action to pesform an obligation of Grantor under this Mortg:(?e after failure of Grantor to
perform shall not affect Lender’s right to declare a default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this Mort o
Lender shall be entitled to recover such sum as the court may adjudge reasonable as reasonable attorneys' fees at trial
and on any appeal. Whether or not any court action is involved, afl reasonable expenses incurred by Lender that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of its ri%trls shall bacome
a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure unlil repald at the
Note rate. Expenses covered by this paragraph include, without limitation, howaver subject 1o any limits under
applicable law, Lender’s reasonable atiomeys' fees and lagal expenses whether or not there is a lawsuit, including
reasonable attomeys' fees for bankruptcy proceedings (including efforts to modify or vacate any automatic sta?v or
injunction), ap?eala and any anticipated post-judgment collection services, the cost of searching records, obtaining title
reports (including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
permitted by applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this . including without limitation any notice
of default and any notice of sale to Grantor, shall be in writing and shall be ve when actually delivered or, if malled,
shall be deemed effective when d ed in the United States mail first class, regisiered mail, pastage prepald, directed to
the addresses shown near the beginning of this Morigage. Any parlY may change its address for notices under this
Morigage by giv!rlnﬂ formal written notice to the other r?.i%““‘ specify or? that the purpose of the notice is to change the
ggmg: address. All copies of notices of foreclosure the holder of any lien which has priority over this Morigage shall

sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposas, Granfor agrees to keep
Lender informed at alt times of Grantor's current 8.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, logether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage
srtall tlaioaaﬂecﬁve udnrlnesstgiven in writing and signed by the party or parties sought to be charged or bound by the
aliteration or amendment.

Applicable Law. This Morigage has been delivered 1o Lender and accepted by Lender in the State of Wyoming. This
ortgage shall be govemed by and construed In accordance with the laws of the State of Wyoming.

Caption Headings. ion headings in this Morigage are for convenience ses only and are not to be used to
imgrpre! or dafmg me%s ofrt.gls Mortgage. =0 PO ¥

Merger. There shall be no merger of the interest or estate creatad by this Mort with any other interest or estate in
Ih:’lgroperly at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and all references to
Grantor shall mean each and every Grantor. This means that each of the persons signing below is responsible for all
obligations In this Mortgage.

Severabliity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as
to any person or circumstance, such finding shail not render that provision invalid or unenforceable as to any other

ns or circumstances. If feasible, any such offending provision shall be deemed to be modified to be n the
imits of enforceability or validity; however, if the offi provision cannot ba so modified, It shall be stricken and all
other provisions of this Mortgage in all other respects shall remain valid and enforcaabls.

Successors and Assigns. Subject (o the limitations stated in this Morigage on transfer of Grantor's interest, this
Mortgage shall be binding Upon and inura to the benefit of the parties, their successors and assigns. if ownership of
the becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with
Granlor's successors with reference to this Mortgage and the [ndebtedness by way of forbearance or extension without
releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

L
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Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
axemption taws of the State of Wyoming as to all Indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deamed to have waived any ﬁgkh;s under this Mortgage (or under the
Related Documents) unless such waiver is in writing and signed by Lender. delay or omission on the part of Lender
in exercising any rig shaﬂopaaloasawa&mafmnhﬁ?fl"mawmhar ight. A waliver by any party of a provision of
this Mortgage shall not constitute a waiver of or prejudice the parties right o to demand strict compliance with
that provision or any other provision. No prior waiver by Lender, nor any course of dealing between, Lender and
Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any future transactions.
Whenever consent by Lender is required in this Mortgage, the granting of such consenw Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: "
.ﬁb‘” w m : o
Glen Moore Terry Moo
INDIVIDUAL ACKNOWLEDGMENT

STATE OF WYOMING

COUNTY OF PARK )ss

On this day before me, the undersigned Notary Public, personally appeared Glen Moore and Terry Moore, to
me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 1S day of Sealy , 2008.

By _@M }‘4&—-— Residing at S leeteetse

Notary Public In and for the State of Wyoming

My commission expires:

r‘ Q.:. —:’—"d'-‘!-'\.ﬁ- — &
{ KZHNETH CASEY ALLEN - NOTARY PUSZL.;}'}
COUNTYODS 430 sTATEOF b
PARK

T wroming i}
MY COMMISSION EXPIRES JULY 6, 2011 J

T
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