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Padlock 12

o Rand'ﬂl'W Atkms-'ff
o Chaurman and CEO& :

. Novembe17 7014 SR

Mr. Trey Patterson, Ph.D. -

Chief Executive Officer .

Padlock Raneh Company

8420 US Highway 14 ,

Ranchester, WY 82 839 -

Deartrey, .

) sinieetﬂaje

exphcﬂ lanquage;:@f ou deed; ;‘

We have also ['1] ed an actron i Shcudan Dlstnct Court '1gamst Blcr .
- Horn Coal (whose stocl is. owred by Ambre Eners gy through intermediate,
- company acquisitions). "This actior is fo declare: ourTights 1evazd1ng

.- conidemmation of certain surface area-on the former: Blg Hom site, Where we -

will construci our raﬂ loop and related facilities.

1101 Sugarview Drive, Ste. 201 Shesidan, Wyoming 82801~ Phane: T07.673,8000  Fax S56.510.5232
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Smce we: acqulred the propeity_;m '7:0':11': We have GO‘LlS,lS _eutly S'dld Lo

‘_compensanon for 8
‘SWC and Blg H@m

ame{bér1954deedLj” . overnde :

Phése.:‘ . : - A '
1 | 1,408 | 187 .| 51 355 . -|. 5,543,464 ,_._$‘692,‘9}33.{,.
Phase N " SRR A EE I
2 881 | -z@g |7 $~,2,391 C | 39584341 | 53,818,043 |
Total - 2,289 426~ $4256 . 7 36,087,805 $4,510,976 .-

ho



a - disturbed dry glazmcr I

prowdes for damaceé to

~ that roug,hlv 36 mxlhon ions of uoa] s 2
-apprommate]y $4’ 5 'hon moveu 1dm Fio)

ovemde as’ 1casonab u‘compensatlori 10 ¢ for po jtial annual Ioss
of roughly $12 ,000-ifi cattle g grazing mcome Thxs is: parﬁculm ly given that
Padlock is currenﬂy cmly lecrally enuﬂed to: compensatmn of§4; 500 as.set) |
forth in ‘rhe deed between our predeubssors




} . Asio Ramaco 8 pmposed surface Iease busmess temns ove1 *two years

 ago, we executed sur’race leases wﬁh other ihlrd pames on'the’same terms as

proposed to Padlock. Those parUes enj oy a superior 1&gal surface. nght to-

- Padlock by virtué-that their pibperty.is not burdened by theisurface mmmg
1esermt1on contalned in the P"lleC].\ deed ' ‘ :

sometbme of both sxgm mam vzd'uc and m g,ood f’utLL Hov?eﬁex Ramaco o
will proceed with our Brook Mme plans wnh or W1thout a neéw: ag1 eemem if.
this effon to'find a. solu‘u on is unsuccessful :



1W1111001<fo;w31 to hiearifig omy ot and
regards; LI eATing Hom YO ARE
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Estimated Annusi Padlock Incone Breakdovwn.t

y MingPlan .

Surface/Trench:, | ...

"'HWM”,"

Phasel

Year .

Recoverable
L . Tons o iE

Recoverable s : TSR
1 Tons -

| Proposed
e | Override |~
|.@80.125 |

2021,

142008

Siz7eL |

T wom |

20:

2625

Phase’l{total}.

Do Year|

“{" fiﬁii'f,u
2018

2019 ]

2020 |-

2091

2081
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